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$SUqV�O·DWWDTXH�HQ�VWDUGDWH��������GH�0HPRU\�$OSKD��OD�
IpGpUDWLRQ�GpFLGD�GH�UHSUHQGUH�j�]pUR�OH�FRQFHSW�GHV�
DUFKLYHV��/H�SURMHW�LQLWLDO�IXW�FRQILp�j�O
DYRFDW�6DPXHO�

&RJOH\��(Q�SOXV�GH�OD�UHFRQGXFWLRQ�GX�FHQWUH�LQIRUPDWLTXH�
TXHO�TXH�0pPRU\�$OSKD�HW�0pPRLUH�9LYH��LO�GpFLGD�GH�FUpHU�

XQH�VHFWLRQ�OLYUH�HQ�SDUDOOqOH��O
H[FHQWULFLWp�GH�&RJOH\�
Q
pWDLW�GpMj�SOXV�j�GpPRQWUHU�PDLV�Oj�LO�PDQTXD�GH�SHUGUH�
VRQ�SRVWH��FH�IXW�OH�&DSLWDLQH�.LUN�TXL�OXL�VDXYD�OD�PLVH�HQ�
O
DSSX\DQW�VDQV�UpVHUYH��&
HVW�DLQVL�TXH�OD�VHFWLRQ�OLYUH�IXW�

FUppH��HW�PDLQWHQXH�MXVTX
j�DXMRXUG
KXL� 
 

$FFqV�DX�SXEOLF���/HV�DUFKLYHV�SDSLHUV�VRQW�VWRFNpHV�VXU�
GLIIpUHQWHV�SODQqWHV�GX�TXDGUDQW�$OSKD��HQ�WDQW�TXH�

VDXYHJDUGH�XOWLPH�OD�ORFDOLVDWLRQ�VSDWLDOH�GH�FHV�SODQqWHV�
HVW�XQ�GHV�VHFUHWV�OHV�PLHX[�JDUGp�GH�OD�IpGpUDWLRQ�HW�OHXU�

DFFqV�HVW�LQWHUGLW�DX�SXEOLF��FHOXL-FL�GRLW�FRQVXOWHU�OHV�
DUFKLYHV�ILOPpHV� 

 
&HSHQGDQW�OH�GLUHFWRLUH�GHV�DUFKLYHV�pGLWH�UpJXOLqUHPHQW�

FHUWDLQV�UDSSRUWV�GH�PLVVLRQ� 
 

/D�FROOHFWLRQ�%UXQH�/$��HVW�FRQVDFUpH�j�
O
KLVWRLUH�HW�DX[�OpJHQGHV�GHV�.OLQJRQV� 
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HVW�XQ�YLHX[�YDLVVHDX��(W�XQ�YLHX[�SLORWH� 
 /D�WHPSpUDWXUH�VXU�OD�SDVVHUHOOH�VHPEOH�j�
SHLQH�VXSpULHXUH�j�FHOOH�TXL�UqJQH�j�O·H[WpULHXU�HW�
GH�ILQV�FULVWDX[�GH�JODFH�WRPEHQW�GHV�FRQGXLWV�
SHQGDQW�GHV�SODIRQGV� 
 0DOJUp�OH�IURLG�PRUGDQW��O·XQLTXH�RFFXSDQW�QH�
SRUWH�TX·XQH�DUPXUH�GH�FXLU�HW�XQ�EDQGDJH�VXU�
O·±LO�JDXFKH� 
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8QLYHUV�GH�5RGGHQEHUU\   /HV�IDQV 
 
/=����-�7KH�7UHN�/LIH�    /=����-�7UHN�*DWH 
/=����-�5HFXHLO�GH�FKDQVRQV   /=����-�6H[�WULSV�	�6WDU�7UHN 
/=����-�%OLWH[     /=����-�'HXLO 
/=����-�/
HQQHPL�LQWpULHXU   /=����-�/HV�pWUDQJHV�IUXLWV�GH�OD��� 
/=����-�3RXUTXRL�6WDU�7UHN�QH�IDLW�«  /=����-�/¶,QFHUWLWXGH�&RVSOD\LHQQH 
/=����-�:LOOLDP    /=����-�/¶8OWLPH�9R\DJH  
/=����-�6XU�XQH�SODJH�DEDQGRQQpH  /=����-�$SRSKLV 
/=����	����-����UDLVRQ�GH�«   /=����-�7X�VDLV�TXH�WX�HVW�IDQ�« 
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8QLYHUV�GH�5RGGHQEHUU\   5RPXOLHQ 
 
/&����-�/D�WDFWLTXH�5RPXOLHQQH  /&����-�'LFWLRQQDLUH 
 
8QLYHUV�GH�5RGGHQEHUU\   )pUHQJL 
 
/'����-�5qJOHV�G
DFTXLVLWLRQV   /'����-�3ULPH�DPELWLRQ 
/'����-�*UDQGH�VWDWLRQ 
 
8QLYHUV�GH�5RGGHQEHUU\   &RQWLQXXP�4 
 
/(����-�5�RU�QRW�5�" 
 
8QLYHUV�GH�5RGGHQEHUU\   &ROOHFWLI�%RUJ 
 
/)����-�1RXV�%RUJ    /)����-�5HQFRQWUHV�LPSUREDEOHV 
 
8QLYHUV�GH�5RGGHQEHUU\   %DMRUDQ 
 
/*����-�8QH�QDLVVDQFH�SpULOOHXVH  /*����-�%UHGRXLOOH 
/*����-�$FFLGHQW    /*����-�5qJOH�GH�OD�&RPPXQDXWp 
/*����-�*XpULOOD    /*����-�7HURN�1RU 
 
8QLYHUV�GH�5RGGHQEHUU\   'RPLQLRQ 
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 $GDSWDWLRQ�j�O
XQLYHUV�GH�5RGGHQEHUU\�G
XQH�
QRXYHOOH�GH�7HUU\�3DUFKHWW�© 7UROO�EULGJH ª 
 
 
 

 
 



 -�©�%RQ��G
DFFRUG��0DLV�M
DL�WRXMRXUV�FUX�TX
LO�\�HQ�
DXUDLW�G
DXWUHV��-
DL�WRXMRXUV�FUX�TX
LO�\�DXUDLW�
ERUGXUH�H[WpULHXUH� ª 
 -�©�7X�DV�TXHO�kJH�" ª�GHPDQGH�O·RUGLQDWHXU�� 
 -�©�-H�QH�VDLV�SOXV� ª� 
 -�©�/
kJH�G
DYRLU�GX�ERQ�VHQV��DORUV� ª 
 -�©�2XDLV��'
DFFRUG��ª� 
 .·PWDU�V
DOOXPH�XQ�QRXYHDX�FLJDULOOR�HW�WRXVVH�j�
V
HQ�IDLUH�PRQWHU�OHV�ODUPHV�DX[�\HX[�� 
 -�©�7X�WH�UDPROOLV�GX�FHUYHDX�� ª 
 -�©�2XDLV� ª 
 -�©�'RQQHU�WD�GHUQLqUH�EDUUHWWH�j�XQ�2ULRQ�� ª� 
 -�©�2XDLV��ª� 
 .·PWDU�VRXIIOH�XQ�ILOHW�GH�IXPpH�DVWKPDWLTXH�
YHUV�OH�SODIRQG� 
 -�©�3RXUTXRL�"�ª� 
 .·PWDU�FRQWHPSOD�VXU�O
pFUDQ�OH�VROHLO�
URXJHRLHPHQW�GX�V\VWqPH�TX
LO�YLHQQH�GH�TXLWWHU�HW�
GDQV�OH�IURLG�JODFLDO�GH�OD�SDVVHUHOOH�UpSRQG� 
 -�©�3RXU�JDUGHU�OHV�FKRVHV�WHOOHV�TX
HOOHV�
GHYUDLHQW�rWUH� ª� 
 -�©�+DK�� ª� 
 -�©�3RXU�JDUGHU�OHV�FKRVHV�WHO�TX
HOOHV�VRQW� ª 
 -�©�+DK�� ª� 
 .·PWDU�EDLVVH�OHV�\HX[�� 
 -�©�(W�SRXU�WURLV�DGUHVVHV��8Q�MRXU��MH�YDLV�
PRXULU� ª�GLW-LO��© PDLV�SDV�DXMRXUG
KXL��MH�SHQVH��ª� 
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 &
pWDLW�XQ�YLHX[�YDLVVHDX��(W�F
pWDLW�XQ�YLHX[�
SLORWH� 
 /D�WHPSpUDWXUH�VXU�OD�SDVVHUHOOH�VHPEODLW�j�SHLQH�
VXSpULHXUH�j�FHOOH�TXL�UpJQDLW�j�O·H[WpULHXU�HW�GH�ILQV�
FULVWDX[�GH�JODFH�WRPEDLHQW�GHV�FRQGXLWV�SHQGDQW�GHV�
SODIRQGV� 
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 &
HVW�XQ�YLHX[�YDLVVHDX��(W�XQ�YLHX[�SLORWH� 
 /D�WHPSpUDWXUH�VXU�OD�SDVVHUHOOH�VHPEOH�j�SHLQH�
VXSpULHXUH�j�FHOOH�TXL�UqJQH�j�O·H[WpULHXU�HW�GH�ILQV�
FULVWDX[�GH�JODFH�WRPEHQW�GHV�FRQGXLWV�SHQGDQW�GHV�
SODIRQGV� 
 0DOJUp�OH�IURLG�PRUGDQW��O·XQLTXH�RFFXSDQW�QH�
SRUWH�TX·XQH�DUPXUH�GH�FXLU�HW�XQ�EDQGDJH�VXU�O·±LO�
JDXFKH� 
 ,O�GpFROOH�GH�VD�ERXFKH�OH�PpJRW�PRXLOOp�G
XQ�ILQ�
FLJDULOOR�HW�O·pFUDVH�GDQV�VD�PDLQ� 
 -�© %RQ��RQ�\�YD� ª 
 -�© 3RXU�WRL��F·HVW�IDFLOH�j�GLUH� ª�REMHFWH�
O·RUGLQDWHXU�GX�YDLVVHDX��© 0DLV�VL�WX�DV�HQFRUH�XQ�
pWRXUGLVVHPHQW "�1·RXEOLH�SDV�TXH�PD�SURJUDPPDWLRQ�
P·LQWHUGLW�G·DYDQFHU�VDQV�SLORWH��HW�MH�Q·DL�SDV�HQYLH�GH�
SDVVHU�XQH�pWHUQLWp�SHUGXH�HQWUH�GHX[�V\VWqPHV�
VWHOODLUHV� ª 
 -�© &HOD�Q
DUULYHUD�SDV� ª�UpSRQG�OH�NOLQJRQ�� 
 ,O�VH�UHGUHVVH�HW�VRXIIOH�VXU�VHV�GRLJWV��3XLV�VRUW�
XQ�0HN·OHWK�GRQW�OH�ILO�UDSSHOOH�XQH�VFLH�PDO�
HQWUHWHQXH�HW�DOORQJH�VDQV�FRQYLFWLRQ�TXHOTXHV�ERWWHV�
GDQV�OH�YLGH�� 
 -�© -
DL�WRXMRXUV�OH�FRXS�GH�SDWWH�ª��GLW-LO��DYDQW�
GH�JULPDFHU�HW�GH�V·DGRVVHU�j�XQH�FRQVROH� 
 -�© -H�MXUHUDLV�TXH�FHWWH�VDOHWp�V
DORXUGLW�GH�MRXU�
HQ�MRXU� ª 

3LUDWH�-��� 3LUDWH�-��� 



 -�© 7X�GHYUDLV�OD�UDQJHU��WX�VDLV� ª�GLW�
O·RUGLQDWHXU��© &HOD�VXIILW�SRXU�DXMRXUG
KXL��'HV�WUXFV�
SDUHLOV�j�WRQ�kJH��&H�Q
HVW�SDV�UDLVRQQDEOH��ª� 
 /H�NOLQJRQ�URXOH�GHV�\HX[�� 
 -�© 3XWDLQ�GH�PDUFKp�GH�VHFRQGH�PDLQ��YRLOj�R��
FHOD�PqQH�G
DFKHWHU�j�GHV�)pUHQJLV�ª��GLW-LO�DX�PRQGH�
JODFp�TXL�O
HQWRXUDLW��© -·DL�UHJDUGp�OHV�PRWHXUV��OHV�
DUPHV��MH�QH�VDYDLV�SDV�TX
LO�IDOODLW�HQ�SOXV�
TX·pFRXWHU� ª 
 -�© 4XL�HQFKpULVVDLW�VXU�WRL��j�WRQ�DYLV�" ª�ILW�
O·RUGLQDWHXU�� 
 .·PWDU��GH�VRQ�YUDL�QRP�$OH[DQGHU�5R]KHQNR��
UHVWH�DGRVVp�j�OD�FRQVROH��SDV�FHUWDLQ�GH�SRXYRLU�VH�
UHGUHVVHU 
 -�©�7X�DV�G��PHWWUH�XQ�MROL�PDJRW�j�JDXFKH� ª�
UHSULW�O·RUGLQDWHXU��© 2Q�SRXUUDLW�DOOHU�YHUV�OH�VHFWHXU�
GH�5LVD��4X
HQ�SHQVHV-WX�"�(Q�RUELWH�G·XQH�VWDWLRQ�GH�
UHYLWDOLVDWLRQ��TX
HQ�GLV-WX�" ª 
 -�©�3DV�GH�PDJRW� ª�ILW�.·PWDU��© 7RXW�GpSHQVp��
7RXW�EX��'LVWULEXp��3HUGX� ª 
 -�©�7X�DXUDLV�G��HQ�PHWWUH�GH�F{Wp�SRXU�WHV�YLHX[�
MRXUV� ª 
 -�©�-DPDLV�SHQVp�TXH�M
DXUDLV�GH�YLHX[�MRXUV� ª 
 -�©�8Q�GH�FHV�TXDWUH�WX�YDV�PRXULU� ª�GLW�
O·RUGLQDWHXU��© 3HXW-rWUH�DXMRXUG
KXL� ª 
 -�©�-H�VDLV��3RXUTXRL�MH�VXLV�LFL��G
DSUqV�WRL��ª 
 /·RUGLQDWHXU�DIILFKH�XQH�YXH�H[WpULHXUH�GX�
VHFWHXU� 
 -�©�7X�HV�YHQX�LFL�SRXU�PRXULU�" ª 
 -�©�1RQ��0DLV�\�D�XQ�WUXF�TXH�M
DL�WRXMRXUV�HX�
HQYLH�GH�IDLUH��'HSXLV�WRXW�JDPLQ� ª 
 -�©�4XRL�"�ª 
 .·PWDU�WHQWH�WRXW�GRXFHPHQW�GH�VH�UHGUHVVHU��
6HV�WHQGRQV�YLEUHQW�HW�WUDQVPHWWHQW�OHXUV�PHVVDJHV�
DUGHQWV�j�VHV�MDPEHV� 
 -�©�0RQ�SqUH�����ª�FRXLQH-W-LO�� 

 -�©�2Q�pWDLW�FHQVpV�VH�EDWWUH�SRXU�O
KRQQHXU�G
XQ�
HPSLUH��ª 
 -�©�%HQ��PRL�MH�PH�VXLV�EDWWX�SDUFH�TX
XQ�JURV�
2ULRQ�DYHF�XQ�IRXHW�PH�O
D�RUGRQQp� ª�IDLW�
SUXGHPPHQW�0DODFKLWH��© 0DLV�MH�YRLV�FH�TXH�WX�YHX[�
GLUH� ª 
 -�©�-H�YHX[�GLUH�TXH�FH�Q
pWDLW�SDV�SRXU�GHV�
FRORQLHV�HW�GHV�SHWLWHV�JHQV��+HLQ�" ª 
 0DODFKLWH�EDLVVH�OD�WrWH�� 
 -�©�(W�PRL�TXL�VXLV�Oj�DYHF�PRQ�PLQDEOH�YDLVVHDX��
9UDLPHQW��MH�VXLV�JrQp� ª�GLW-LO��© YRXV�DYH]�IDLW�GX�
FKHPLQ�HW�WRXW���� ª 
 -�©�,O�\�DYDLW�XQ�HPSHUHXU��� ª�'LW�.·PWDU�HQ�
UHJDUGDQW�OHV�pFUDQV�pWHLQWV�© HW�PrPH�XQ�'LHX�GDQV�
O
HPSLUH����,O�PH�VHPEOH��-
HQ�VXLV�j�SHX�SUqV�V�U��/
DL�
MDPDLV�UHQFRQWUp��7X�VDLV�TXRL�" ª� 
 ,O�IDLW�XQ�JUDQG�VRXULUH�j�O
2ULRQ�� 
 -�©�-H�UHWURXYH�SDV�VRQ�QRP� ª� 
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 8QH�GHPL-SpULRGH�SOXV�WDUG��OH�YDLVVHDX�GH�
.·PWDU��pPHUJH�GX�VHFWHXU�VWHOODLUH� 
 -�©�%RQ�����FRPELHQ�WX�OXL�DV�GRQQp�" ª�'HPDQGH�
O
RUGLQDWHXU� 
 -�©�'RX]H�EDUUHWWHV ª�UpSRQG�.·PWDU�� 
 -�©�3RXUTXRL�WX�OXL�DV�GRQQp�GRX]H�EDUUHWWHV�" ª� 
 -�©�&
HVW�WRXW�FH�TXH�M
DYDLV� ª 
 -�©�7X�GRLV�rWUH�IRX� ª 
 -�©�4XDQG�MH�PH�VXLV�ODQFp�GDQV�O
DYHQWXUH�GH�
JXHUULHU�VROLWDLUH ª�GLW�.·PWDU��© &KDTXH�V\VWqPH�
SODQpWDLUH�pWDLW�VRXV�OD�FRXSH�G
XQ�FKHI�SLUDWH�HW�O
RQ�
QH�SRXYDLW�SDV�WUDYHUVHU�VDQV�G
XQH�GL]DLQH�HQWUH�HX[�
HVVD\HQW�GH�YRXV�WXHU��
VRXSLU
�-H�PH�GHPDQGH�FH�TXL�
OHXU�HVW�DUULYp� ª 
 -�©�/D�FLYLOLVDWLRQ� ª 

3LUDWH�-��� 3LUDWH�-��� 



SDUWRXW��3DUWRXW�R��OH�UHJDUG�VH�WRXUQH��GHV�FRORQLHV��
GHV�VWDWLRQV�GHV�SHWLWHV�JHQV� ª 
 -�©�(OOH�D�UDLVRQ��pYLGHPPHQW� ª�UHSUHQG�/·2ULRQ�
TXL�SRXUVXLW�VD�FRQYHUVDWLRQ�LQWpULHXUH��© <�D�SDV�
G
DYHQLU�GDQV�OD�SLUDWHULH�DUWLVDQDOH� ª 
 -�©�-H�YHX[�GLUH� ª�IDLW�.·PWDU��© M
DL�ULHQ�FRQWUH�
OHV�FRORQLHV��1L�FRQWUH�OHV�FRORQLDX[��,O�HQ�IDXW��
6HXOHPHQW��DYDQW��LOV�V
LQVWDOODLHQW�ORLQ��j�OD�OLVLqUH��
0DLQWHQDQW��OD�OLVLqUH��HOOH�HVW�LFL� ª 
 -�©�2Q�HVW�WRXW�OH�WHPSV�UHSRXVVpV� ª�IDLW�
/·2ULRQ��© )DXW�WRXW�OH�WHPSV�VH�UHF\FOHU��&RPPH�PRQ�
EHDX-IUqUH�&KHUW��8Q�WUDQVSRUWHXU���8Q�2ULRQ�SDWURQ�
G
XQH�VRFLpWp�GH�WUDQVSRUWV�DYHF�GHV�FDUJRV�MXVTX
j�
7RXSH ª 
 .·PWDU�UHOqYH�OD�WrWH��VXUSULV�� 
 -�©�7DXSH��OH�UHSDLUH�GHV�LQGpSHQGDQWLVWHV�
.DUPDW�"�ª 
 -�©�/HV�LQGpSHQGDQWLVWHV "�4XHOOHV�
LQGpSHQGDQWLVWHV "�7RXV�UHFRQYHUWL�GDQV�OH�WRXULVPH�
HW�OD�WKDODVVRWKpUDSLH��ª 
 -�©�'H�OD�WKDODVVRWKpUDSLH�������-H�O
DLPDLV�ELHQ�PRL�
FHWWH�SODQqWH��OHV�PHLOOHXUV�ERUGHOV�GX�TXDGUDQW�HW�
FHV�FRXSH-JRUJH��ª 
 -�©�(W�OHV�LQGpSHQGDQWLVWHV��YRLOj�GHV�JHQV�TXL�
VDYDLHQW�WUDYDLOOHU�DX�FRUSV�XQ�RWDJH��RQ�QH�SDV�SDUOHU�
GH�GRXOHXU��VL�O
RQ�Q
HVW�MDPDLV�SDVVp�SDU�Oj� ª� 
 8QH�ORQJXH�SDXVH�VXLYLW��OH�WHPSV�TXH�.·PWDU�
GLJqUH�O
LQIRUPDWLRQ��,O�DEDW�VRQ�SRLQJ�VXU�OD�FRQVROH��
8Q�PRUFHDX�GH�PpWDO�VH�GpWDFKH�HW�WRPEH�VXU�OH�VRO� 
 -�©�3DUGRQ� ª�IDLW-LO�� 
 -�©�3DV�JUDYH��\�D�GHV�ERXWV�TXL�WRPEHQW�VDQV�
DUUrW��MH�W
DL�GLW� ª� 
 .·PWDU�VH�UHWRXUQH��©�4X
HVW-FH�TXL�VH�SDVVH"�-H�
PH�VRXYLHQV�GH�WRXWHV�OHV�*UDQGHV�JXHUUHV�
G
DXWUHIRLV��3DV�WRL�"�7
DV�G��WH�EDWWUH�DXVVL� ª� 
 -�©�-
DL�SDUWLFLSp�j�GH�JUDQGHV�UD]]LDV�GHUULqUH�OD�
]RQH�QHXWUH��TXDLV� ª 

 ,O�VH�UHVVDLVL��©�0RQ�SqUH� ª�UHSULW-LO��P
D�GLW�����,O�
UHVSLUH�j�JUDQG-SHLQH�� 
 -�©�0RQ�ILOV ª��VRXIIOH�REOLJHDPPHQW�O·RUGLQDWHXU�� 
 -�©�4XRL�" ª 
 -�©�0RQ�ILOV� ª�UpSqWH�O·RUGLQDWHXU��© 8Q�SqUH�
DSSHOOH�WRXMRXUV�VRQ�JDUoRQ�
PRQ�ILOV
�DX�PRPHQW�GH�
OXL�WUDQVPHWWUH�GH�VDJHV�FRQVHLOV��&
HVW�ELHQ�FRQQX� ª 
 -�©�&
HVW�PRL�TXL�UDFRQWH��GLV�GRQF� ª 
 -�©�3DUGRQ� ª 
 -�©�,O�D�GLW�����0RQ�ILOV�����RXL��G
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KXL��RQ�FURLVH�GDYDQWDJH�
G·2ULRQV�GDQV�OHV�VWDWLRQV�GH�OD�)pGpUDWLRQ�TX·HQ�
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 -�©�6DOXW�ª��ILW�XQH�YRL[�SUqV�GH�VRQ�RUHLOOH�� 
 /·2ULRQ�GpJOXWLW��0DLV�DYHF�XQ�OX[H�GH�SUXGHQFH� 
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GH�PRQ�EHDX-IUqUH�SRXU�MRLQGUH�OHV�GHX[�ERXWV� ª� 
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FRORQLHV�XQ�SHX�SDUWRXW��'H�SHWLWHV�FRORQLHV�R��
WUDYDLOOHQW�GH�SHWLWHV�JHQV��(W�GHV�VWDWLRQV�GH�SROLFH�
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 -�©�2XL�GHV�NRXFV ª�+XUOH�XQH�GHUQLqUH�IRLV�
O·RULRQQH�DYDQW�GH�UHWRXUQHU�GDQV�OHV�SURIRQGV�GX�
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 ,O�WDSRWH�VRQ�FRPPXQLFDWHXU� 
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O·2ULRQ�� 
 -�©�7X�YDV�WXHU�QRWUH�SDSD�" ª�GHPDQGH�6LQRSOH�
DYHF�PpILDQFH�� 
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XQ�SHWLW�YLHX[� ª�GLW-HOOH��© ,O�P
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GHV�YHUV�j�PDQJHU�" ª 
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 ,O�JDJQH�WUDQTXLOOHPHQW�O
DXWUH�H[WUpPLWp�GH�OD�
SDVVHUHOOH�HQ�IDLVDQW�G
XQH�PDLQ�GHV�PRXOLQHWV�DYHF�
VRQ�0HN·OHWK�� 
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FRSDLQV�� ª�%HXJOH�6PDUDJGLQH�GH�O
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SRXU�WH�VDXYHU�OD�PLVH � ª�5XJLW�6PDUDJGLQH��© &DXVH�
OXL�GRQF�GHV�NRXFV��PRQVLHXU�OH�JUDQG�3LUDWH� ª� 
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